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BEYOND MECHANICAL MARKETS
ASSET PRICE SWINGS, RISK, AND THE ROLE OF THE STATE
Princeton University Press In the wake of the global ﬁnancial crisis that began in 2007, faith in the rationality of markets
has lost ground to a new faith in their irrationality. The problem, Roman Frydman and Michael Goldberg argue, is that
both the rational and behavioral theories of the market rest on the same fatal assumption--that markets act
mechanically and economic change is fully predictable. In Beyond Mechanical Markets, Frydman and Goldberg show
how the failure to abandon this assumption hinders our understanding of how markets work, why price swings help
allocate capital to worthy companies, and what role government can and can't play. The ﬁnancial crisis, Frydman and
Goldberg argue, was made more likely, if not inevitable, by contemporary economic theory, yet its core tenets remain
unchanged today. In response, the authors show how imperfect knowledge economics, an approach they pioneered,
provides a better understanding of markets and the ﬁnancial crisis. Frydman and Goldberg deliver a withering critique
of the widely accepted view that the boom in equity prices that ended in 2007 was a bubble fueled by herd psychology.
They argue, instead, that price swings are driven by individuals' ever-imperfect interpretations of the signiﬁcance of
economic fundamentals for future prices and risk. Because swings are at the heart of a dynamic economy, reforms
should aim only to curb their excesses. Showing why we are being dangerously led astray by thinking of markets as
predictably rational or irrational, Beyond Mechanical Markets presents a powerful challenge to conventional economic
wisdom that we can't aﬀord to ignore.

MASS FLOURISHING
HOW GRASSROOTS INNOVATION CREATED JOBS, CHALLENGE, AND CHANGE
Princeton University Press In this book, Nobel Prize-winning economist Edmund Phelps draws on a lifetime of thinking to
make a sweeping new argument about what makes nations prosper--and why the sources of that prosperity are under
threat today. Why did prosperity explode in some nations between the 1820s and 1960s, creating not just
unprecedented material wealth but "ﬂourishing"--meaningful work, self-expression, and personal growth for more
people than ever before? Phelps makes the case that the wellspring of this ﬂourishing was modern values such as the
desire to create, explore, and meet challenges. These values fueled the grassroots dynamism that was necessary for
widespread, indigenous innovation. Most innovation wasn't driven by a few isolated visionaries like Henry Ford and
Steve Jobs; rather, it was driven by millions of people empowered to think of, develop, and market innumerable new
products and processes, and improvements to existing ones. Mass ﬂourishing--a combination of material well-being
and the "good life" in a broader sense--was created by this mass innovation. Yet indigenous innovation and ﬂourishing
weakened decades ago. In America, evidence indicates that innovation and job satisfaction have decreased since the
late 1960s, while postwar Europe has never recaptured its former dynamism. The reason, Phelps argues, is that the
modern values underlying the modern economy are under threat by a resurgence of traditional, corporatist values that
put the community and state over the individual. The ultimate fate of modern values is now the most pressing question
for the West: will Western nations recommit themselves to modernity, grassroots dynamism, indigenous innovation,
and widespread personal fulﬁllment, or will we go on with a narrowed innovation that limits ﬂourishing to a few? A
book of immense practical and intellectual importance, Mass Flourishing is essential reading for anyone who cares
about the sources of prosperity and the future of the West.
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PERSPECTIVES ON THE PERFORMANCE OF THE CONTINENTAL ECONOMIES
MIT Press These chapters, written from widely varying perspectives demonstrates the shortcomings and strengths of
some methods of econmoics as much as they do the shortcomings and strengths of some economies of Western
continental Europe.

POLITICAL GOVERNANCE OF CAPITALISM
A REASSESSMENT BEYOND THE GLOBAL CRISIS
Edward Elgar Publishing The global ﬁnancial crisis has uncovered disastrous gaps in the governance of capitalism. This
timely book argues for encompassing and intelligent forms of political governance of capitalism to mitigate against the
possibility of future global systemic risk. This path-breaking book highlights that systemic risks emerge from a globally
operating ﬁnancial industry that is not only disconnected from the real economy but also allowed to hide in 'shadow
banking' practices. Governance based on national regimes fails to cover 'ﬁnance-led' global capitalism. The authors
argue that the risk of systemic meltdown will reappear unless intelligent governance regimes are installed, combining
legally binding rules and civil society pressures to restore the balance between risk-taking and accountability. They
illustrate the goal is 'resilient' capitalism in which the rules of the game are set by politics and knowledge-based
discourse. Political Governance of Capitalism will prove invaluable for graduate and post-graduate students interested
in economy, political science, political economy, globalization, global governance, sociology, and ﬁnancial sciences.

MILTON FRIEDMAN AND ECONOMIC DEBATE IN THE UNITED STATES, 1932–1972, VOLUME 1
University of Chicago Press Milton Friedman is widely recognized as one of the most inﬂuential economists of the
twentieth century. Yet no previous study has distilled Friedman’s vast body of writings into an authoritative account of
his research, his policy views, and his interventions in public debate. With this ambitious new work, Edward Nelson
closes the gap: Milton Friedman and Economic Debate in the United States is the deﬁning narrative on the famed
economist, the ﬁrst to grapple comprehensively with Friedman’s research output, economic framework, and legacy.
This two-volume account provides a foundational introduction to Friedman’s role in several major economic debates
that took place in the United States between 1932 and 1972. The ﬁrst volume, which takes the story through 1960,
covers the period in which Friedman began and developed his research on monetary policy. It traces Friedman’s
thinking from his professional beginnings in the 1930s as a combative young microeconomist, to his wartime years on
the staﬀ of the US Treasury, and his emergence in the postwar period as a leading proponent of monetary policy. The
second volume covers the years between 1960 and 1972— years that saw the publication of Friedman and Anna
Schwartz’s Monetary History of the United States. The book also covers Friedman’s involvement in a number of
debates in the 1960s and 1970s, on topics such as unemployment, inﬂation, consumer protection, and the
environment. As a fellow monetary economist, Nelson writes from a unique vantage point, drawing on both his own
expertise in monetary analysis and his deep familiarity with Friedman’s writings. Using extensive documentation, the
book weaves together Friedman’s research contributions and his engagement in public debate, providing an
unparalleled analysis of Friedman’s views on the economic developments of his day.

POWER, CULTURE, AND ECONOMIC CHANGE IN RUSSIA
TO THE UNDISCOVERED COUNTRY OF POST-SOCIALISM, 1988-2008
Taylor & Francis Utilising cutting-edge theory and unique data, this book examines the role of power, culture, and
practice in Russia’s story of post-socialist economic change, and provides a framework for addressing general
economic change. No other book places power and culture as centrally as this, and in doing so it provides new insights
not only into how Russia came to its present state under Putin, but also how economies operate and change generally.
In particular, the importance of remaking authority and culture - creating and contesting new categories and
narratives of meaning - is shown as central to Russia’s story, and to the story of economies overall. Power, Culture and
Economic Change in Russia is an excellent research tool for advanced undergraduate and postgraduate students of
sociology, political science, economics, area studies, and other related disciplines.

FINANCIAL MARKET BUBBLES AND CRASHES
FEATURES, CAUSES, AND EFFECTS
Springer Nature Economists broadly deﬁne ﬁnancial asset price bubbles as episodes in which prices rise with notable
rapidity and depart from historically established asset valuation multiples and relationships. Financial economists have
for decades attempted to study and interpret bubbles through the prisms of rational expectations, eﬃcient markets,
equilibrium, arbitrage, and capital asset pricing models, but they have not made much if any progress toward a
consistent and reliable theory that explains how and why bubbles (and crashes) evolve and are deﬁned, measured, and
compared. This book develops a new and diﬀerent approach that is based on the central notion that bubbles and
crashes reﬂect urgent short-side rationing, which means that, as such extreme conditions unfold, considerations of
quantities owned or not owned begin to displace considerations of price.

AN UNWRITTEN FUTURE
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REALISM AND UNCERTAINTY IN WORLD POLITICS
Princeton University Press An argument for the classical realist approach to world politics An Unwritten Future oﬀers a
fresh reassessment of classical realism, an enduring approach to understanding crucial events in the international
political arena. Jonathan Kirshner identiﬁes the fundamental ﬂaws of classical realism’s would-be successors and
shows how this older, more nuanced and sophisticated method for studying world politics better explains the
formative events of the past. Kirshner also reveals how this approach is ideally equipped to comprehend the vital
questions of the present—such as the implications of China’s rise, the ways that social and economic change alter the
balance of power and the nature of international conﬂict, and the consequences of the end of the US-led postwar order
for the future of world politics. Laying out realism’s core principles, Kirshner discusses the contributions of the
perspective’s key thinkers, including Thucydides, Hans Morgenthau, and Raymond Aron, among others. He illustrates
how a classical realist approach gives new insights into major upheavals of the twentieth century, such as Britain’s
appeasement of Nazi Germany and America’s ruinous involvement in Vietnam. Kirshner also addresses realism’s limits
and explores contemporary issues, including the ascent of great power challengers, the political implications of
globalization, and the diﬀusion of power in modern world politics. A reexamination of the realist tradition, with a
renewed emphasis on the crucial roles played by uncertainty, contingency, and contestation, An Unwritten Future
demonstrates how a once-popular school of thought provides invaluable insights into pressing real-world problems.

REGULATING THE VISIBLE HAND?
THE INSTITUTIONAL IMPLICATIONS OF CHINESE STATE CAPITALISM
Oxford University Press, USA This text examines the domestic and global consequences of Chinese state capitalism,
focusing on the impact of state-owned enterprises on regulation and policy, while placing China's variety of state
capitalism in comparative perspective.

UNDERSTANDING RUSSIAN POLITICS
Cambridge University Press A fresh and compelling interpretation of Russian politics by a leading authority, this textbook
focuses on political developments in the world's largest country under Putin and Medvedev. Using a wealth of primary
sources, it covers economic, social and foreign policy, and the 'system' of politics that has developed in recent years.
Opposing arguments are presented and students are encouraged to reach their own judgements on key events and
issues such as privatisation and corruption. This textbook tackles timely topics such as gender and inequality issues;
organised religion; the economic krizis; and Russia's place in the international community. It uses numerous examples
to place this powerful and richly-endowed country in context, with a focus on the place of ordinary people which shows
how policy is translated to Russians' everyday lives.

AMERICAN POWER AFTER THE FINANCIAL CRISIS
Cornell University Press The global ﬁnancial crisis of 2007–2008 was both an economic catastrophe and a watershed event
in world politics. In American Power after the Financial Crisis, Jonathan Kirshner explains how the crisis altered the
international balance of power, aﬀecting the patterns and pulse of world politics. The crisis, Kirshner argues, brought
about an end to what he identiﬁes as the "second postwar American order" because it undermined the legitimacy of
the economic ideas that underpinned that order—especially those that encouraged and even insisted upon uninhibited
ﬁnancial deregulation. The crisis also accelerated two existing trends: the relative erosion of the power and political
inﬂuence of the United States and the increased political inﬂuence of other states, most notably, but not exclusively,
China. Looking ahead, Kirshner anticipates a "New Heterogeneity" in thinking about how best to manage domestic and
international money and ﬁnance. These divergences—such as varying assessments of and reactions to newly visible
vulnerabilities in the American economy and changing attitudes about the long-term appeal of the dollar—will oﬀer a
bold challenge to the United States and its essentially unchanged disposition toward ﬁnancial policy and regulation.
This New Heterogeneity will contribute to greater discord among nations about how best to manage the global
economy. A provocative look at how the 2007–2008 economic collapse diminished U.S. dominance in world politics,
American Power after the Financial Crisis suggests that the most signiﬁcant and lasting impact of the crisis and the
Great Recession will be the inability of the United States to enforce its political and economic priorities on an
increasingly recalcitrant world.

IMPERFECT KNOWLEDGE ECONOMICS
EXCHANGE RATES AND RISK
Princeton University Press Posing a major challenge to economic orthodoxy, Imperfect Knowledge Economics asserts that
exact models of purposeful human behavior are beyond the reach of economic analysis. Roman Frydman and Michael
Goldberg argue that the longstanding empirical failures of conventional economic models stem from their futile eﬀorts
to make exact predictions about the consequences of rational, self-interested behavior. Such predictions, based on
mechanistic models of human behavior, disregard the importance of individual creativity and unforeseeable
sociopolitical change. Scientiﬁc though these explanations may appear, they usually fail to predict how markets
behave. And, the authors contend, recent behavioral models of the market are no less mechanistic than their
conventional counterparts: they aim to generate exact predictions of "irrational" human behavior. Frydman and
Goldberg oﬀer a long-overdue response to the shortcomings of conventional economic models. Drawing attention to
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the inherent limits of economists' knowledge, they introduce a new approach to economic analysis: Imperfect
Knowledge Economics (IKE). IKE rejects exact quantitative predictions of individual decisions and market outcomes in
favor of mathematical models that generate only qualitative predictions of economic change. Using the foreign
exchange market as a testing ground for IKE, this book sheds new light on exchange-rate and risk-premium
movements, which have confounded conventional models for decades. Oﬀering a fresh way to think about markets and
representing a potential turning point in economics, Imperfect Knowledge Economics will be essential reading for
economists, policymakers, and professional investors.

RECENT DEVELOPMENTS IN COINTEGRATION
MDPI This book is a printed edition of the Special Issue "Recent Developments in Cointegration" that was published in
Econometrics

RETHINKING EXPECTATIONS
THE WAY FORWARD FOR MACROECONOMICS
Princeton University Press This book originated from a 2010 conference marking the fortieth anniversary of the
publication of the landmark "Phelps volume," Microeconomic Foundations of Employment and Inﬂation Theory, a book
that is often credited with pioneering the currently dominant approach to macroeconomic analysis. However, in their
provocative introductory essay, Roman Frydman and Edmund Phelps argue that the vast majority of macroeconomic
and ﬁnance models developed over the last four decades derailed, rather than built on, the Phelps volume's
"microfoundations" approach. Whereas the contributors to the 1970 volume recognized the fundamental importance of
according market participants' expectations an autonomous role, contemporary models rely on the rational
expectations hypothesis (REH), which rules out such a role by design. The ﬁnancial crisis that began in 2007, preceded
by a spectacular boom and bust in asset prices that REH models implied could never happen, has spurred a quest for
fresh approaches to macroeconomic analysis. While the alternatives to REH presented in Rethinking Expectations diﬀer
from the approach taken in the original Phelps volume, they are notable for returning to its major theme:
understanding aggregate outcomes requires according expectations an autonomous role. In the introductory essay,
Frydman and Phelps interpret the various eﬀorts to reconstruct the ﬁeld--some of which promise to chart its direction
for decades to come. The contributors include Philippe Aghion, Sheila Dow, George W. Evans, Roger E. A. Farmer,
Roman Frydman, Michael D. Goldberg, Roger Guesnerie, Seppo Honkapohja, Katarina Juselius, Enisse Kharroubi, Blake
LeBaron, Edmund S. Phelps, John B. Taylor, Michael Woodford, and Gylﬁ Zoega.

LA PROSPÉRITÉ DE MASSE
Odile Jacob Dans ce livre, le prix Nobel d’économie Edmund Phelps s’interroge : pourquoi les nations prospèrent-elles ?
Qu’est-ce qui menace aujourd’hui les sources de cette prospérité en Europe et aux États-Unis ? Revenant sur
l’incroyable décollage qu’ont connu les pays européens et l’Amérique entre 1820 et 1860, Edmund Phelps montre que
celui-ci n’a pas seulement entraîné un enrichissement matériel sans précédent : il a également contribué à
l’épanouissement de larges pans de la société. Le secret de cette réussite exceptionnelle, Phelps l’attribue aux valeurs
modernes, qui sont les ressorts profonds de l’innovation : curiosité, désir de créer, goût du déﬁ... L’innovation n’est
pas seulement le fait de quelques visionnaires isolés, tels Henry Ford ou Steve Jobs : elle concerne des millions
d’individus prêts à concevoir, à développer et à commercialiser de nouveaux produits et services. Comment renouer
aujourd’hui avec l’innovation de masse et la croissance qui l’accompagne ? C’est tout l’enjeu de ce livre, qui montre de
manière magistrale comment s’articulent enrichissement collectif et aspirations individuelles. Un livre très concret et
de grande envergure intellectuelle. Edmund Phelps est prix Nobel d’économie 2006. Il dirige le centre Capitalisme et
société de l’Université Columbia (États-Unis). Ce livre a été consacré meilleur livre d’économie par le Financial Times
en 2013.

THE MODERN STATE
Psychology Press The latest edition of this well-established and highly regarded textbook continues to provide the
clearest and most comprehensive introduction to the modern state. It examines the state from its historical origins at
the birth of modernity to its current jeopardized position in the globalized politics of the twenty-ﬁrst century. Subjects
covered include: the nation-state in its historical context state and economy states and societies states and citizens
states within the international system 'rogue' and failed states.

THE ASCENDANCY OF FINANCE
John Wiley & Sons The global ﬁnancial crisis of 2008 ushered in a system of informal decision-making in the grey zone
between economics and politics. Legitimized by a rhetoric of emergency, ad hoc bodies have usurped democratically
elected governments. In line with the neoliberal credo, the recent crisis has been used to realize the politically
impossible and to re-align executive power with the interests of the ﬁnance industry. In this important book, Joseph
Vogl oﬀers a much longer perspective on these developments, showing how the dynamics of modern ﬁnance capitalism
have always rested on a complex and constantly evolving relationship between private creditors and the state.
Combining historical and theoretical analysis, Vogl argues that over the last three centuries, ﬁnance has become a
"fourth estate," marked by the systematic interconnection of treasury and ﬁnance, of political and private economic
interests. Against this historical background, Vogl explores the latest phase in the ﬁnancialization of government,
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namely the dramatic transfer of power from states to markets in the latter half of the 20th century. From the
liberalization of credit and capital markets to the privatization of social security, he shows how policy has actively
enabled a restructuring of the economy around the ﬁnancial sector. Political systems are "imprisoned" by the regime
of ﬁnance, while the corporate model suﬀuses society, enclosing populations in the production of ﬁnancial capital. The
Ascendancy of Finance provides valuable and unsettling insight into the genesis of modern power and where it truly
resides.

РУКОТВОРНЫЙ ФИНАНСОВЫЙ КРИЗИС. СИСТЕМНЫЕ РИСКИ И ПРОВАЛ РЕГУЛИРОВАНИЯ
Litres Книга посвящена анализу причин финансового кризиса 2008 – 2009 гг. Авторы исследовали факторы,
которые привели к двум наиболее ярким особенностям этого кризиса: а) сверхконцентрация инвестиций в
ипотечные ценные бумаги и б) резкое обесценение этих ценных бумаг в 2008 г., при том что до этого они имели
высший рейтинг надежности от трех ведущих рейтинговых агентств. Фридман и Краус приходят к выводу, что в
обоих случаях источником проблем стало государственное регулирование деятельности банков. Авторы
показывают, что непосредственно перед кризисом банки вели себя крайне консервативно, приобретая только
ценные бумаги, имевшие наиболее высокие рейтинги надежности и поддерживая коэффициент достаточности
капитала на более высоком уровне, чем это требовали регуляторы. И лишь то, что качество ценных бумаг
неожиданно резко ухудшилось, привело к обесценению банковских активов, поставив финансовую систему на
грань коллапса. В результате вызванного этим снижения банками кредитования экономики в мире разразился уже
не финансовый, а полномасштабный экономический кризис – со спадом производства и высокой безработицей.

HOW DOES MY COUNTRY GROW?
ECONOMIC ADVICE THROUGH STORY-TELLING
OUP Oxford Written by a former World Bank economist, How Does My Country Grow? distils growth policy lessons from
the author's ﬁrst-hand experience in Poland, Kenya, India, and Russia, and his contributions to the economic policy
debates that followed the emerging market crises of 1997 to 2001, extending up to the global ﬁnancial crisis of
2008-09. Based on living and working in the ﬁeld, the author argues that country economic analysis is in eﬀect a
separate, integrative branch of economics that draws upon but is distinct from academic economics. The country
stories recounted, reinforced by the emerging market experience since the 1980s, point to a canonical growth policy
package built around three interconnected elements: the intertemporal budget constraint of the government; the
micropolicy trio of hard budgets, competition and competitive real exchange rates; and managing volatility from
external, but especially domestic, sources. This package is underpinned by good governance, which ﬁnds its most
immediate expression in the management of the public ﬁnances. While the discussion is tilted towards developing
countries, the insights have considerable relevance for advanced economies, many of which today are in the throes of
their own growth-cum-sovereign debt crises.

THE ESSENTIAL KEYNES
Penguin UK Edited with an introduction by ROBERT SKIDELSKY 'Many of the greatest economic evils of our time are the
fruits of risk, uncertainty, and ignorance' John Maynard Keynes was the most inﬂuential economist, and one of the
most inﬂuential thinkers, of the twentieth century. He overturned the orthodoxy that markets were optimally selfregulating, and instead argued for state intervention to ensure full employment and economic stability. This new
selection is the ﬁrst comprehensive single-volume edition of Keynes's writings on economics, philosophy, social theory
and policy, including several pieces never before published. Full of irony and wit, they oﬀer a dazzling introduction to a
ﬁgure whose ideas still have urgent relevance today. John Maynard Keynes (1883-1946) is widely considered to have
been the most inﬂuential economist of the 20th century. His key books include The Economic Consequences of the
Peace (1919); A Treatise on Probability (1921); A Tract on Monetary Reform (1923); A Treatise on Money (1930); and
his magnum opus, the General Theory of Employment, Interest, and Money (1936). Robert Skidelsky is Emeritus
Professor of Political Economy at Warwick. His three-volume biography of Keynes received numerous awards, including
the Lionel Gelber Prize and the Council on Foreign Relations Prize.

KNOWLEDGE, INFORMATION, AND EXPECTATIONS IN MODERN MACROECONOMICS
IN HONOR OF EDMUND S. PHELPS
Princeton University Press Assembling some of the leading ﬁgures in the ﬁeld of macroeconomics, this text highlights the
continuing inﬂuence of the ideas of Edmund Phelps since the early 1960s. The contributions address many of the most
important current areas of macroeconomic research in 2003.

REGULATING THE VISIBLE HAND?
THE INSTITUTIONAL IMPLICATIONS OF CHINESE STATE CAPITALISM
Oxford University Press The economic and geopolitical implications of China's rise have been the subject of vast
commentary. However, the institutional implications of China's transformative development under state capitalism
have not been examined extensively and comprehensively. Regulating the Visible Hand? The Institutional Implications
of Chinese State Capitalism examines the domestic and global consequences of Chinese state capitalism, focusing on
the impact of state-owned enterprises on regulation and policy, while placing China's variety of state capitalism in
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comparative perspective. It ﬁrst examines the domestic governance of Chinese state capitalism, looking at
institutional design and regulatory policy in areas ranging from the environment and antitrust to corporate law and
taxation. It then analyses the global consequences for the regulation of trade, investment and ﬁnance. Contributors
address such questions as: What are the implications of state capitalism for China's domestic institutional trajectory?
What are the global implications of Chinese state capitalism? What can be learned from a comparative analysis of state
capitalism?

PRIVATE INTERNATIONAL LAW AND GLOBAL GOVERNANCE
Law and Global Governance Horatia Muir Watt and Diego P. Fernández-Arroyo: Introduction: The Relevance of Private
International Law to the Global Governance Debate Part I: BEHIND CLOSED DOORS: THE PRIVATE MODEL AND ITS
DISCONTENTS Section A. Epistemological Challenge: The Meaning of 'Private' in Private International Law 1: Geoﬀrey
Samuel: Comparative Law as Resistance 2: Robert Wai: Private v Private: Transnational Private Law and Contestation
in Global Economic Governance 3: Ralf Michaels: Post-critical Private International Law: From Politics to Technique
Section B. Political Critique: Privatization as Homogenization 4: Tomaso Ferrando: Global Land Grabbing: A Tale of
Three Legal Homogenizations 5: Veronica Corcodel: Governance Implications of Comparative Legal Thinking: On Henry
Maine's Jurisprudence and British Imperialism Section C. Searching for Legitimacy: Questions of Design 6: Diego P.
Fernández-Arroyo: Private Adjudication Without Precedent? 7: Gilles Cuniberti: The Merchant Who Would Not Be King:
Unreasoned Fears about Private Lawmaking 8: Yannick Radi: Balancing the Public and the Private in International
Investment Law PART II: BEYOND THE SCHISM: EMERGING MODELS AND WORLDVIEWS Section A. The Global Turn to
Informality: Pragmatism and Constructivism 9: Benoit Frydman: A Pragmatic Approach To Global Law 10: Harm
Schepel: Rules of Recognition: A Legal Constructivist Approach to Transnational Private Regulation 11: Michael
Karayanni: The Extraterritorial Application of Access to Justice Rights: On the Availability of Israeli Courts to
Palestinian Plaintiﬀs Section B. Re-importing Public Law Methodology: Federalism and Constitutionalism 12: Alex Mills:
Variable Geometry, Peer Governance, and the Public International Perspective on Private International Law 13: Jacco
Bomhoﬀ: The Constitution of the Conﬂict of Laws 14: Jérémy Heymann: Importing Proportionality to the Conﬂict of
Laws Section C. Reinventing a Global Horizon: Working towards a Global Public Good 15: Bram van der Eem: Financial
Stability and Private International Law 16: Ivana Isailovic: Recognition(and Mis-recognition) in Private International
Law 17: Sabine Corneloup: Can Private International Law Contribute to Global Migration Governance? Horatia Muir
Watt: Paradigm Change in Private International Law: Renewal, Circularity, or Decline?

MAIMONIDES’S YAHWEH
RABBINIC JUDAISM’S ATTEMPT TO ANSWER THE INCARNATIONAL QUESTION
Wipf and Stock Publishers The life of Moshe ben Maimon (Maimonides) remains a mystery to many within evangelical
Christianity. However, he is lauded as a second Moses by many within modern Judaism. Does he deserve that title?
Maimonides's via negativa created a rationale for rejecting the messiahship claims of Jesus in Rabbinic Judaism.
Therefore, this book seeks to illustrate that Maimonides, in his desire to create an anti-Christian apologetic regarding
the incarnation, fashioned a Judaism that does not reﬂect the truths of the Tanakh (Old Testament) and developed a
Judaism that was untenable for the Jewish people of the twenty-ﬁrst century. Many Jewish people today are turning in
a thousand and one diﬀerent directions for spiritual answers, but not in the only way that will oﬀer the way to God:
Jesus of Nazareth (John 14:6). This work examines the history of Maimonides, his teachings, and an apologetic
approach to bring the gospel back to the Jewish people (Rom 1:16).

CONDUCTOR INSULATOR QUANTUM PHASE TRANSITIONS
Oxford University Press When many particles come together how do they organize themselves? And what destroys this
organization? Combining experiments and theory, this book describes intriguing quantum phases - metals,
superconductors and insulators - and transitions between them. It captures the excitement and the controversies on
topics at the forefront of research.

POWER, ORDER, AND CHANGE IN WORLD POLITICS
Cambridge University Press Brings together leading scholars to analyse the central issues of power, order, and change in
world politics.

THE POWER OF STANDARDS
Cambridge University Press Examines a new form of power in contemporary global political economy, focusing on the
hybrid authority of standards in the globalisation of services. This book is also available as Open Access.

ECOLOGICAL AND ENVIRONMENTAL PHYSIOLOGY OF MAMMALS
Oxford University Press Mammals are the so-called "pinnacle" group of vertebrates, successfully colonising virtually all
terrestrial environments as well as the air (bats) and sea (especially pinnipeds and cetaceans). How mammals function
and survive in these diverse environments has long fascinated mammologists, comparative physiologists and
ecologists. Ecological and Environmental Physiology of Mammals explores the physiological mechanisms and
evolutionary necessities that have made the spectacular adaptation of mammals possible. It summarises our current
knowledge of the complex and sophisticated physiological approaches that mammals have for survival in a wide
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variety of ecological and environmental contexts: terrestrial, aerial, and aquatic. The authors have a strong
comparative and quantitative focus in their broad approach to exploring mammal ecophysiology. As with other books
in the Ecological and Environmental Physiology Series, the emphasis is on the unique physiological characteristics of
mammals, their adaptations to extreme environments, and current experimental techniques and future research
directions are also considered. This accessible text is suitable for graduate level students and researchers in the ﬁelds
of mammalian comparative physiology and physiological ecology, including specialist courses in mammal ecology. It
will also be of value and use to the many professional mammologists requiring a concise overview of the topic.

HOW NOVELTY AND NARRATIVES DRIVE THE STOCK MARKET
Cambridge University Press The novelty-narrative hypothesis is used to understand stock market instability using big data
textual analytics of ﬁnancial news.

CORPORATE BANKRUPTCY PREDICTION
INTERNATIONAL TRENDS AND LOCAL EXPERIENCE
MDPI Bankruptcy prediction is one of the most important research areas in corporate ﬁnance. Bankruptcies are an
indispensable element of the functioning of the market economy, and at the same time generate signiﬁcant losses for
stakeholders. Hence, this book was established to collect the results of research on the latest trends in predicting the
bankruptcy of enterprises. It suggests models developed for diﬀerent countries using both traditional and more
advanced methods. Problems connected with predicting bankruptcy during periods of prosperity and recession, the
selection of appropriate explanatory variables, as well as the dynamization of models are presented. The reliability of
ﬁnancial data and the validity of the audit are also referenced. Thus, I hope that this book will inspire you to undertake
new research in the ﬁeld of forecasting the risk of bankruptcy.

CONSTRUCTING CAPITALISMS
TRANSFORMING BUSINESS SYSTEMS IN CENTRAL AND EASTERN EUROPE
Oxford University Press This book provides an analysis of the changes in business systems of four Central and Eastern
European countries - Poland, Hungary, the Czech Republic, and Romania - since the fall of Communism in 1989,
drawing on the Varieties of Capitalism debate.

ARTS & HUMANITIES CITATION INDEX
DAS ENDE VON ORDNUNG IM 20. JAHRHUNDERT
DEKOLONISIERUNG UND ZERFALL DES OSTBLOCKS ALS DESINTEGRATIONSPROZESSE INTERNATIONALER
ORDNUNGEN
Nomos Verlag Wie enden internationale Ordnungen? Diese in den Transformationsnarrativen des 20. Jahrhunderts häuﬁg
unterbelichtete Frage steht im Zentrum des Buches. Aufbauend auf einer netzwerktheoretischen Perspektive und
Erkenntnissen der Imperiumsliteratur entwickelt die Arbeit ein Desintegrationsmodell, das Auﬂösungsprozesse
imperialer – netzwerktheoretisch gesprochen: 'sternförmiger' – Ordnungen erklären kann. Dieses Modell wird in zwei
detaillierten Fallstudien anhand der Dekolonisierung und des Zusammenbruchs der sozialistischen Ordnung
plausibilisiert. Der Autor demonstriert, dass lokale Eliten an den Peripherien der jeweiligen Ordnungen eine
elementare Rolle in den Desintegrationsprozessen gespielt haben. Weiter zeigt er, dass sich die im
Transformationsdiskurs der Internationalen Beziehungen dominierenden 'macht'- und 'ideen'-basierten Erklärungen
empirisch nicht gegeneinander positionieren lassen, und plädiert stattdessen für eine Synthese: die Analyse von Ideen
in Machtkämpfen.

BETWEEN TWO FIRES
TRUTH, AMBITION, AND COMPROMISE IN PUTIN'S RUSSIA
Granta Books In this penetrating exploration of contemporary Russia, Joshua Yaﬀa meets a variety of Russians - from
politicians and entrepreneurs to artists and historians - who have built their careers and constructed their identities in
the shadow of the Putin system. Torn between their own ambitions and the omnipresent demands of the state, each
has found that compromise is essential for survival and success. Some extract beneﬁts and privileges through cunning
and cynicism, others less adept at navigating the system are left broken and demoralized. With sensitivity and depth,
Yaﬀa proﬁles Russians from institutions such as the Bolshoi and Channel 1, from the major cities, and from regions
such as Chechnya, post-annexation Crimea, and the Urals, including an Orthodox priest at war with the church
hierarchy and a Chechen humanitarian who turns a blind eye to persecutions. The result is an intimate and probing
portrait of a nation much discussed but little understood. And by showing how citizens shape their lives around the
demands of a capricious and repressive state, Yaﬀa oﬀers urgent lessons about the nature of modern authoritarianism.

FINANCIAL MARKET HISTORY: REFLECTIONS ON THE PAST FOR INVESTORS TODAY
CFA Institute Research Foundation Since the 2008 ﬁnancial crisis, a resurgence of interest in economic and ﬁnancial history
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has occurred among investment professionals. This book discusses some of the lessons drawn from the past that may
help practitioners when thinking about their portfolios. The book’s editors, David Chambers and Elroy Dimson, are the
academic leaders of the Newton Centre for Endowment Asset Management at the University of Cambridge in the
United Kingdom.

WHAT CAUSED THE FINANCIAL CRISIS
University of Pennsylvania Press The deﬂation of the subprime mortgage bubble in 2006-7 is widely agreed to have been
the immediate cause of the collapse of the ﬁnancial sector in 2008. Consequently, one might think that uncovering the
origins of subprime lending would make the root causes of the crisis obvious. That is essentially where public debate
about the causes of the crisis began—and ended—in the month following the bankruptcy of Lehman Brothers and the
502-point fall in the Dow Jones Industrial Average in mid-September 2008. However, the subprime housing bubble is
just one piece of the puzzle. Asset bubbles inﬂate and burst frequently, but severe worldwide recessions are rare.
What was diﬀerent this time? In What Caused the Financial Crisis leading economists and scholars delve into the major
causes of the worst ﬁnancial collapse since the Great Depression and, together, present a comprehensive picture of
the factors that led to it. One essay examines the role of government regulation in expanding home ownership through
mortgage subsidies for impoverished borrowers, encouraging the subprime housing bubble. Another explores how
banks were able to securitize mortgages by manipulating criteria used for bond ratings. How this led to inaccurate risk
assessments that could not be covered by suﬃcient capital reserves mandated under the Basel accords is made clear
in a third essay. Other essays identify monetary policy in the United States and Europe, corporate pay structures,
credit-default swaps, banks' leverage, and ﬁnancial deregulation as possible causes of the crisis. With contributions
from Richard A. Posner, Vernon L. Smith, Joseph E. Stiglitz, and John B. Taylor, among others, What Caused the
Financial Crisis provides a cogent, comprehensive, and credible explanation of why the crisis happened. It will be an
essential resource for scholars and students of ﬁnance, economics, history, law, political science, and sociology, as
well as others interested in the ﬁnancial crisis and the nature of modern capitalism and regulation.

MEDIA REVOLUTION IN EUROPE
AHEAD OF THE CURVE
Council of Europe The "rags to riches" story of Karol Jakubowicz's involvement in the work of the Council of Europe took
him from the role of an awestruck newcomer from Poland in 1990 to that of the Chairman of the Steering Committee on
the Media and New Communication Services (2005-06). Along the way, he was elected, delegated by the Steering
Committee, and invited by the Council of Europe Secretariat to serve in a number of other capacities. In all of them, he
contributed a wide variety of papers, reports and studies to assist the steering committee and other bodies in
collecting information and formulating ideas in the general ﬁeld of freedom of expression, creation of free and
democratic media systems (including the issue of public service media), regulation of transfrontier television, the
adjustment of Council of Europe human rights standards to the conditions of the information society, and the
development of broadcasting legislation in Council of Europe member states. The present collection of these papers
and reports is published in the conviction that they retain their value and relevance. It provides the additional beneﬁt
of oﬀering a glimpse of the work preceding the formulation of Committee of Ministers recommendations and
declarations, as well as resolutions of the Council of Europe Parliamentary Assembly.

LABOR IN THE AGE OF FINANCE
PENSIONS, POLITICS, AND CORPORATIONS FROM DEINDUSTRIALIZATION TO DODD-FRANK
Princeton University Press From award-winning economic historian Sanford M. Jacoby, a fascinating and important study
of the labor movement and shareholder capitalism Since the 1970s, American unions have shrunk dramatically, as has
their economic clout. Labor in the Age of Finance traces the search for new sources of power, showing how unions
turned ﬁnancialization to their advantage. Sanford Jacoby catalogs the array of allies and ﬁnance-based tactics labor
deployed to stanch membership losses in the private sector. By leveraging pension capital, unions restructured
corporate governance around issues like executive pay and accountability. In Congress, they drew on their political
inﬂuence to press for corporate reforms in the wake of business scandals and the ﬁnancial crisis. The eﬀort restrained
imperial CEOs but could not bridge the divide between workers and owners. Wages lagged behind investor returns,
feeding the inequality identiﬁed by Occupy Wall Street. And labor’s slide continued. A compelling blend of history,
economics, and politics, Labor in the Age of Finance explores the paradox of capital bestowing power to labor in the
tumultuous era of Enron, Lehman Brothers, and Dodd-Frank.

BLASPHEMY, INSULT AND HATRED
FINDING ANSWERS IN A DEMOCRATIC SOCIETY
Council of Europe Mutual understanding and acceptance is perhaps the main challenge of modern society. Diversity is
undoubtedly an asset, but cohabiting with people of diﬀerent backgrounds and ideals calls for a new ethic of
responsible intercultural relations, in Europe and in the World. This book tries to answer a series of pertinent and
poignant questions arising from these issues, such as whether it is still possible to criticise ideas when this may be
considered hurtful to certain religious feelings; whether society is hostage to the excessive sensitivity of certain
individuals; or what legal responses there may be to these phenomena, and whether criminal law is the only answer.
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COGS AND MONSTERS
WHAT ECONOMICS IS, AND WHAT IT SHOULD BE
Princeton University Press Introduction: Economics Today and Tomorrow -- The Public Responsibilities of the Economist -The Economist as Outsider -- AIs, Rats and Humans -- Cogs and Monsters -- Changing Technology, Changing Economics.
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