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BIOTECH FUNDING TRENDS
INSIGHTS FROM ENTREPRENEURS AND INVESTORS
John Wiley & Sons Based on interviews with successful biotech entrepreneurs
and high-level investors as well as case studies, this title provides a
comprehensive overview of current trends in biotech funding. In particular,
it illustrates the tensions between both sides based on their diﬀerent
backgrounds and expectations. The book outlines the various funding
opportunities for the biotech industry and identiﬁes ways for both sides to
overcome their existing prejudices in order to successfully thrive in a
competitive environment. A must-have for biotech entrepreneurs and
investors, as well as invaluable supplementary reading for students
aspiring to a career in the industry.

FINANCING TECHNOLOGY'S FRONTIER
DECISION-MAKING MODELS FOR INVESTORS AND ADVISORS
John Wiley & Sons An indispensable resource for anyone interested in the
future of emerging technology industries Financing Technology's Frontier
draws upon the experiences of today's most successful venture capitalists
and entrepreneurs to provide investment professionals expert insight and
powerful tools for identifying and capitalizing on the most promising hightech and biotech opportunities. It also includes proven business models
and many fascinating and instructive case studies that help entrepreneurs,
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CEOs and CFOs learn from the successes and setbacks of other companies
in their sectors. Richard Shanley (New York, NY) is a partner in the Health
Services and New Media division at Deloitte Touche Tohmatsu.

NEW FINANCING METHODS IN THE BIOPHARMA INDUSTRY
A CASE STUDY OF ROYALTY PHARMA, INC
The biotechnology and pharmaceutical industries are facing signiﬁcant
challenges to their existing business models because of expiring drug
patents, declining risk tolerance of venture capitalists and other investors,
and increasing complexity in translational medicine. In response to these
challenges, new alternative investment companies have emerged to bridge
the biopharma funding gap by purchasing economic interests in drug
royalty streams. Such purchases allow universities and biopharma
companies to monetize their intellectual property, creating greater
ﬁnancial ﬂexibility for them while giving investors an opportunity to
participate in the life sciences industry at lower risk. Royalty Pharma is the
largest of these drug royalty investment companies, and in this case study,
we proﬁle its business model and show how its unique ﬁnancing structure
greatly enhances the impact it has had on the biopharma industry and
biomedical innovation.

HEALTHCARE BIOTECHNOLOGY
A PRACTICAL GUIDE
CRC Press Foreseeing and planning for all of the possibilities and pitfalls
involved in bringing a biotechnology innovation from inception to
widespread therapeutic use takes strong managerial skills and a solid
grounding in biopharmaceutical research and development procedures.
Unfortunately there has been a dearth of resources for this aspect of the
ﬁeld.

INTRODUCTION TO BIOTECH ENTREPRENEURSHIP: FROM IDEA TO
BUSINESS
A EUROPEAN PERSPECTIVE
Springer Primarily intended for biotechnology graduates, this handbook
provides an overview of the requirements, opportunities and drawbacks of
Biotech Entrepreneurship, while also presenting valuable training
materials tailored to the industrial and market reality in the European
Biotech Business. Potential investors and business consultants will ﬁnd
essential information on the beneﬁts and potential risks involved in
supporting biotech businesses. Further, the book addresses a broad range
of Biotechnology ﬁelds, e.g. food biotech, industrial biotech,
bioinformatics, animal and human health. Readers will learn the essentials
of creating innovations, founding a biotech start-up, business management
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strategies, and European funding sources. In addition, the book discusses
topics such as intellectual property management and innovation transfer.
The book oﬀers a comparative analysis of diﬀerent countries’ perspectives
and reviews the status quo in Western and Eastern European regions, also
in comparison with other leading biotech countries such as the USA and
Canada. A long list of potentially proﬁtable biotech start-up ideas and a
collection of success stories involving European companies are also
included. The book is based on the Erasmus+ Strategic Partnership project
“Supporting biotechnology students oriented towards an entrepreneurial
path” (www.supbioent.usamv.ro), which involved the collaboration of Life
Sciences and Economics departments at higher education institutions
throughout Western and Eastern Europe.

NURTURING SCIENCE-BASED VENTURES
AN INTERNATIONAL CASE PERSPECTIVE
Springer Science & Business Media This book includes over 30 real-life, up-todate, award-winning case studies in scientiﬁc ﬁelds such as biotechnology,
biomedicine, high-tech engineering and information technology. The case
studies are arranged in modules that track the typical life cycle of creating
and growing a new venture, which presents a comprehensive picture of
entrepreneurial activities. The text is written in a language and style that
managers will appreciate.

BIOTECHNOLOGY LAW AND PRACTICE
FUNDAMENTALS OF THE BIOSCIENCES LEGAL, REGULATORY,
CORPORATE STRATEGY - CASE LAW AND BEST PRACTICES
wil keesee The Biotech "Gold Rush" is On! What are you waiting for? We are
entering an explosive new era of medical and scientiﬁc discovery and the
opportunities are huge for those who grasp the moment This Biotechnology
Law and Practice Four book series is the most current, and informative
work of its kind, and heralded by lawyers, scientists, and entrepreneurs as
a must-have guidebook which simpliﬁes complex issues at the frontiers of
the law and biomedicine. With over 1600 power-packed pages of
bioscience-biotech law, intellectual property, biomedicine,
pharmaceuticals, regulatory, business strategies, and entrepreneurship,
these books will launch you into this explosive new ﬁeld, and you will have
a precious asset, which you may routinely consult on your great new quest.
Biotech Stocks are on ﬁre! Potentially 100’s of new little biotech companies
will develop new generations of medicines and medical devices while
creating vast numbers of new millionaires.

BIOTECHNOLOGY VALUATION & INVESTING
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BIOTECH VALUATION & INVESTING
Createspace Independent Publishing Platform Janet Yellen, the Fed Chair,
recently said that the valuations of small-cap biotechnology companies are
substantially stretched. Biotechnology is a relatively new science and
during the last few years there is an increasing number of new biotech
start-up companies and also M&A activity between biotech start-ups and
large biotechnology and pharmaceutical companies. Few years ago, we
observed one of the largest acquisitions in the biotech sector, by having
Amgen buying Onyx Pharmaceuticals for more than $9 billion dollars. More
recently, Moderna Therapeutics, a biotech company developing mRNA
therapeutics, broke the record of VC funding, raising $450 million dollars in
a single round of funding, without having a product in the market. All these
recent events raise an important question: what are the valuation ﬁnancial
models used in the biotechnology industry? How could we value a company
having negative cash ﬂows for several years, without any product in the
market? How do we value a company developing a CRISPR therapeutics
currently in the preclinical level? Is there any diﬀerence on valuating a
phase II drug against arthritis vs a phase II anti-cancer drug? This book is
aiming to answer these essential questions by describing the key aspects
of the drug discovery process, including novel ﬁnancial models used for
valuation of biotech companies. Furthermore, we have created new biotech
valuation cases providing to the reader a practical guide for valuation of
any biotech product or company.

THE BUSINESS OF HEALTHCARE INNOVATION
Cambridge University Press Second edition of a wide-ranging analysis of
business trends in the manufacturing segment of the healthcare industry.

THE BUSINESS OF HEALTHCARE INNOVATION
Cambridge University Press Updated third edition of the authoritative
textbook on business models and trends in the tech sectors of the
healthcare industry.

ENTREPRENEURIAL FINANCE AND ACCOUNTING FOR HIGH-TECH
COMPANIES
MIT Press Financial aspects of launching and operating a high-tech
company, including risk analysis, business models, U.S. securities law,
ﬁnancial accounting, tax issues, and stock options, explained accessibly.
This book oﬀers an accessible guide to the ﬁnancial aspects of launching
and operating a high-tech business in such areas as engineering,
computing, and science. It explains a range of subjects—from risk analysis
to stock incentive programs for founders and key employees—for students
and aspiring entrepreneurs who have no prior training in ﬁnance or
accounting. The book begins with the rigorous analysis any prospective
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entrepreneur should undertake before launching a business, covering risks
associated with a new venture, the reasons startup companies fail, and the
stages of ﬁnancing. It goes on to discuss business models and their
components, business plans, and exit planning; forms of business
organization, and factors to consider in choosing one; equity allocation to
founders and employees; applicable U.S. securities law; and sources of
equity capital. The book describes principles of ﬁnancial accounting, the
four basic ﬁnancial statements, and ﬁnancial ratios useful in assessing
management performance. It also explains ﬁnancial planning and the use
of budgets; proﬁt planning; stock options and other option-type awards;
methodologies for valuing a private company; economic assessment of a
potential investment project; and the real options approach to risk and
managerial ﬂexibility. Appendixes oﬀer case studies of Uber and of the
valuation of Tentex.

FINANCIAL MARKETS AND INSTITUTIONS IN MALAYSIA (UUM PRESS)
UUM Press Many students ﬁnd it diﬃcult to understand ﬁnancial market
concepts. Most of the recommended textbooks are written by foreign
authors. This book explains the concepts and provides local examples for
readers to explore and understand the subject matter better. The topics
are related to ﬁnancial markets, ﬁnancial institutions and ﬁnancial
instruments. Examples are presented so that the students and anyone
interested in learning about ﬁnancial markets can easily understand the
concepts. The main objective of this book is to enable key concepts and
issues that underlie ﬁnancial markets to be accessible to all. Each chapter
comes with review questions to assist students and readers in checking
their understanding of the subject matter.

THE DELIVERY OF REGENERATIVE MEDICINES AND THEIR IMPACT ON
HEALTHCARE
CRC Press Now that prohibitions against stem cell research are relaxing, it is
time for the ﬁeld to move forward with the advances that promise to
eliminate so much human suﬀering. However, it would be naïve to ignore
the fact that regenerative medicines pose a whole new set of challenges to
an industry sector that for decades has geared itself to the development
and delivery of traditional pharmaceuticals. Still, signiﬁcant strides are
being made. Unique in its focus, The Delivery of Regenerative Medicines
and Their Impact on Healthcare delves into material not included in other
books. Edited by Dr. Catherine Prescott and Professor Dame Julia Polak,
two of the most respected authorities in stem cell research and the
business of regenerative medicine, this text presents original ﬁrsthand
accounts of experts from around the globe. Professor Polak starts by
summarizing the progress made and the challenges currently facing the
ﬁeld both as a science and an emerging industry. This is followed by topics
relevant to regulators, insurers, and investors as well as pharmaceutical
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and biotech researchers. Oﬀering innovative insight on topics rarely
covered, this volume: Details various innovative investment models Oﬀers
a detailed overview of cell-based products and therapeutic stem cell
technologies Examines concerns over safeguarding intellectual property
Looks at evolving regulations in the U.S. and Europe Discusses insurance
and risk management and the establishment of reimbursement parameters
This book reaches out to inform a wide audience across government,
industry, and academia. It goes beyond the usual discussions to help
invigorate the dialogue and present solutions that must occur at the
crossroads of technology and commerce for regenerative medicines to
realize their promise.

BIOTECHNOLOGY ENTREPRENEURSHIP
LEADING, MANAGING AND COMMERCIALIZING INNOVATIVE
TECHNOLOGIES
Academic Press This second edition of Biotechnology Entrepreneurship:
Leading, Managing, and Commercializing Innovative Technologies is an
authoritative, easy-to-read guide covering biotechnology entrepreneurship
and the process of commercializing innovative biotechnology products.
This best practice resource is for professional training programs,
individuals starting a biotech venture, and for managers and experienced
practitioners leading biotech enterprises. It is a valuable resource for those
working at any level in the biotech industry, and for professionals who
support and provide essential resources and services to the biotech
industry. This practical, “how-to book is written by seasoned veterans
experienced in each of the operational functions essential for starting,
managing, and leading a successful biotech company. Biotechnology
Entrepreneurship explains the biotech business components and
underlying strategies, interspersed with practical lessons from successful
biotech entrepreneurs, educators, and experienced practitioners. These
veteran contributors share their insights on how to be successful in this
challenging but exciting industry. Subjects range from technology licensing
and translating an idea into a viable business, forming your legal company
entity, securing angel and venture capital, navigating product
development, FDA regulatory approval, and biomanufacturing. This book is
a user-friendly guide to decision-making and overall strategy written as a
hands-on management tool for leaders and managers of these dynamic
biotechnology ventures. If you are contemplating starting a biotech
company, are a manager at any level, a seasoned veteran, or service
provider in the biotech industry, this book is a “must read. This second
edition includes several new chapters on topics such as: What you need to
know about valuation and term sheets Investor presentations and what
you need in a biotech investor pitch deck Mentorship and why you need
mentors Artiﬁcial intelligence applications in biotech and pharma Common
biotech entrepreneur mistakes and how to avoid them
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FIRMS' INVESTMENT AND FINANCE DECISIONS
THEORY AND EMPIRICAL METHODOLOGY
Edward Elgar Publishing This book provides coherent theoretical and empirical
analysis of ﬁrms’ investment and ﬁnancing decisions. It assesses the role
of uncertainty, ﬁnancial imperfections, corporate governance and taxation.
Evidence is obtained using several unique and high quality microeconomic
data-sets, which explore features seldom addressed.

KNOWLEDGE SPILLOVERS IN STRATEGIC ALLIANCES
THE CASE OF BIOTECHNOLOGY
DECISION OPTIONS
THE ART AND SCIENCE OF MAKING DECISIONS
CRC Press Although uncertainty and ﬂexibility are important attributes that
drive the value of an investment, they are seldom systematically
considered in traditional ﬁnancial analysis. Through theory and case
studies, Decision Options: The Art and Science of Making Decisions details
how uncertainty and ﬂexibility can be evaluated to assist in making better
investment decisions in companies. Harnessing the author’s own software
technology, the book supplies a tool set that enables the incorporation of
uncertainty and ﬂexibility in investment decisions up front without being
too complex. After a qualitative introduction to decision options, the
author covers private and market risks, including how risks relate to
decisions and the use of stochastic processes to represent risks. He then
presents self-standing options, such as ﬁnancial options and options
pricing theory; describes how decision options are diﬀerent from singlestanding ﬁnancial options; and deals with a special case of decision options
in pricing employee stock options. The next several chapters focus on
various case studies of practical applications of decision options. The book
also explores common misperceptions around the term real options and
the impediments that currently exist in large companies for the systematic
practice of decision options. Providing rigorous methods to use when
making decisions, this book helps readers reduce the time and eﬀort
needed to reach decisions and build consensus, improve decision ﬁdelity
and communication, and enhance the value of their enterprise.

FROM BREAKTHROUGH TO BLOCKBUSTER
THE BUSINESS OF BIOTECHNOLOGY
Oxford University Press "Beginning in the 1970s, several scientiﬁc
breakthroughs promised to transform the creation of new medicines. As
investors sought to capitalize on these Nobel Prize-winning discoveries,
the biotech industry grew to thousands of small companies around the
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world. Each sought to emulate what the major pharmaceutical companies
had been doing for a century or more, but without the advantages of scale,
scope, experience, and massive resources. How could a large collection of
small companies, most with fewer than 50 employees, compete in one of
the world's most breathtakingly expensive and highly regulated industries?
This book shows how biotech companies have met the challenge by
creating nearly 40% more of the most important treatments for unmet
medical needs. Moreover, they have done so with much lower overall costs.
The book focuses on both the companies themselves and the broader
biotech ecosystem that supports them. Its portrait of the crucial roles
played by academic research, venture capital, contract research
organizations, the capital markets, and pharmaceutical companies shows
how a supportive environment enabled the entrepreneurial biotech
industry to create novel medicines with unprecedented eﬃciency. In doing
so, it also oﬀers insights for any industry seeking to innovate in uncertain
and ambiguous conditions. Looking to the future, it concludes that
biomedical research will continue to be most eﬀective in the hands of a
large group of small companies as long as national healthcare policies
allow the rest of the ecosystem to continue to thrive"--

INNOVATION PERFORMANCE ACCOUNTING
FINANCING DECISIONS AND RISK ASSESSMENT OF INNOVATION
PROCESSES
Springer Science & Business Media For successful innovation in business the
responsible managers need a consistent view of the individual processes
as well as an assessment of key projects in all phases of the development.
Generating new ideas, fast examination of its feasibility requires skilled
methods for evaluation of these ideas, plans and especially costs and
revenues. Business models, calculation methods and some assessments of
certain options are presented by the authors. The ability to identify risks
and appropriate responses to misperceptions are important milestones in
the innovation process. From analysis of problems to the introduction of
market-ready solutions, legal requirements, business demands and risk
management systems are discussed. Concepts promoting uniform, binding
rules for ratings in the innovation process are treated. The identiﬁcation of
target pricing, target costing and litigation, the evaluation of the solution
to calculate risk aspects as tasks in ﬁnancial management and innovation
controlling are part of the content. The authors demonstrate that any
innovation in diﬀerent industries requires a strategic and ﬁnancial project
management. Monetary assessment of the individual processes, a detailed
patent portfolio and accounts management for innovation processes are of
enormous importance. The book is completed by applications of the Berlin
Balanced Scorecard Concept with practical examples from the innovation
projects in pharmaceutical and technical business.
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THE THEORY OF CORPORATE FINANCE
Princeton University Press The past twenty years have seen great theoretical
and empirical advances in the ﬁeld of corporate ﬁnance. Whereas once the
subject addressed mainly the ﬁnancing of corporations--equity, debt, and
valuation--today it also embraces crucial issues of governance, liquidity,
risk management, relationships between banks and corporations, and the
macroeconomic impact of corporations. However, this progress has left in
its wake a jumbled array of concepts and models that students are often
hard put to make sense of. Here, one of the world's leading economists
oﬀers a lucid, uniﬁed, and comprehensive introduction to modern
corporate ﬁnance theory. Jean Tirole builds his landmark book around a
single model, using an incentive or contract theory approach. Filling a
major gap in the ﬁeld, The Theory of Corporate Finance is an indispensable
resource for graduate and advanced undergraduate students as well as
researchers of corporate ﬁnance, industrial organization, political
economy, development, and macroeconomics. Tirole conveys the
organizing principles that structure the analysis of today's key
management and public policy issues, such as the reform of corporate
governance and auditing; the role of private equity, ﬁnancial markets, and
takeovers; the eﬃcient determination of leverage, dividends, liquidity, and
risk management; and the design of managerial incentive packages. He
weaves empirical studies into the book's theoretical analysis. And he
places the corporation in its broader environment, both microeconomic and
macroeconomic, and examines the two-way interaction between the
corporate environment and institutions. Setting a new milestone in the
ﬁeld, The Theory of Corporate Finance will be the authoritative text for
years to come.

A GUIDE TO BIOTECHNOLOGY FINANCE
A COLLABORATIVE EFFORT
Minnesota Department of Employment and Economic Development

EMPLOYEE STOCK OPTIONS
HEARING BEFORE THE SUBCOMMITTEE ON SECURITIES OF THE
COMMITTEE ON BANKING, HOUSING, AND URBAN AFFAIRS, UNITED
STATES SENATE, ONE HUNDRED THIRD CONGRESS, FIRST SESSION,
ON THE PROPOSAL BY THE FINANCIAL ACCOUNTING STANDARDS
BOARD (FASB) EXPOSURE DRAFT, "ACCOUNTING FOR STOCK-BASED
COMPENSATION," TO REQUIRE COMPANIES TO RECORD A CHARGE TO
THEIR EARNINGS UPON THE GRANT OF AN EMPLOYEE STOCK OPTION,
OCTOBER 21, 1993
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THE MICRO CAP INVESTOR
STRATEGIES FOR MAKING BIG RETURNS IN SMALL COMPANIES
John Wiley & Sons The Micro Cap Investor Learn how today's smartest
investors are discoveringopportunities--and reaping proﬁts--ahead of the
Wall Streetpros Micro cap stocks are all but ignored by professional
investors whocan't risk losing their companies' clients--and their
owncareers--to the sudden volatility and price swings that are commonto
the micro cap market. But it is just that volatility, plus theirproven record
for outperforming large cap stocks over the longterm, that makes micro
caps perfect for independent investorslooking for market-beating returns.
The Micro Cap Investor takes a behind-the-scenes look at thisexciting
sector to: * Detail a market-tested process for uncovering and investing
inmicro caps with the greatest potential to outperform themarket * Reveal
the ten key catalysts that take under-the-radar micro capsand propel them
into the public spotlight * Explain how smaller investors can use the
"information advantage"to actually gain a sizable edge over institutional
investors Let The Micro Cap Investor show you how to uncover today's
mostpromising companies, and use the power of micro cap investing
todramatically improve your long-term investment performance.

VENTURE DEBT ALTERNATIVES & EVALUATION GUIDELINES
A DETAILED LOOK AT SENIOR DEBT PRODUCTS AVAILABLE TO
EMERGING GROWTH COMPANIES
Companies in the dynamic emerging growth markets such as information
technology, biotechnology, telecommunications and nanotechnology have
long used debt ﬁnancing, commonly called venture debt, to supplement
venture capital equity investments to fund their growth. Although the
hundreds of millions of dollars of ﬁnancing provided annually in this
market oﬀers valuable economic fuel to these companies, the transactions
are often consummated ineﬃciently and at a higher than expected cost. In
this book Thomas Annino, President of Thomas Girard & Company and
former S.V.P. and General Manager of GE Capital's market leading Life
Science and Technology Finance business, presents a comprehensive look
at the venture debt marketplace for companies in all industries. Written for
executives, CPA's, attorneys, venture investors and other industry
professionals, Venture Debt Alternatives and Evaluation Guidelines oﬀers a
proﬁle of the marketplace along with a systematic framework for
approaching the debt capital markets, increasing transaction transparency
and avoiding common, costly mistakes. The book includes a rich array of
useful and practical information including: • An Overview of the Financing
Cycle • Multiple “Debt Done Wrong” Case Studies illustrating and
analyzing costly, but avoidable, mistakes made by emerging growth
companies - hundreds of thousands of dollars in "avoidable costs." •
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Analytical Tools for calculating costs, comparing proposals and proﬁling
the risks assumed by the ﬁnancing source which have proven useful in
negotiations.• A Comparative Analysis of Common Debt Products including
a chapter focusing on equipment leasing.• Multiple Appendices of
Composite Proposal Letters and Debt Documents with corresponding
analysis and negotiation tips.

VALUATION TECHNIQUES
DISCOUNTED CASH FLOW, EARNINGS QUALITY, MEASURES OF VALUE
ADDED, AND REAL OPTIONS
John Wiley & Sons Analysis and insights from top thought leaders on a
pivotal topic in investing and asset management Valuation is the
cornerstone for investment analysis, and a thorough understanding and
correct application of valuation methodologies are critical for long-term
investing success. Edited by two leading valuation experts from CFA
Institute, this book brings together the insights and expertise of some of
the most astute and successful investment minds of the past 50 years.
From Benjamin Graham, the “father of value investing,” to Aswath
Damodaran, you’ll learn what these investment luminaries have to say
about investment valuation techniques, including earnings and cash ﬂow
analysis. Features the best thinking on valuation from the industry’s
masters on the topic, supplemented with dozens of fascinating and
instructive real-world examples Comprehensively discusses special
valuation situations, such as real options, employee stock options, highly
leveraged ﬁrms, corporate takeovers, and more Supplies you with the tools
you need to successfully navigate and thrive in the ever-changing ﬁnancial
markets Is being produced with the full support and input of CFA Institute,
the world’s leading association of investment professionals

BIOTECHNOLOGY VALUATION
AN INTRODUCTORY GUIDE
John Wiley & Sons The ﬁrst book to provide a simple and practical means of
valuing biotech companies The book begins with a short history of the
biotechnology industry; this is important as although it is about 30 years
old, the ﬁrst company went public only in 1996, so it is possible to plot the
course of investment waves and dips It examines the European industry
and its evolvement, and draws parallels between the similarities and
diﬀerences between that and the US Looks at the various companies which
make up the biotech industry (therapeutic; life sciences; and the medical
technology company) and gives tools for the investor to properly evaluate
them Praise for Biotechnology Valuation "Keegan states that the valuation
of Biotech companies is as much an art as a science. This brief but
comprehensive review of the skills and knowledge required, not of just the
ﬁnancial market and sentiment, but also of the technical attributes of a
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company and the drug development and regulatory hurdles that must be
overcome, highlights the importance of the breadth of understanding
required. Biotech investing is not for the timid, but it can bring substantial
returns. Keegan's book, punctuated with his personal experience and
opinions, is a good place to start." —Chris Blackwell, Chief Executive,
Vectura Group plc "A user-friendly, yet thorough discussion of a
notoriously diﬃcult topic. Dr Keegan's book is a ﬁne resource for both
business types and academicians." —Steve Winokur, Managing Director,
CanaccordAdams "A highly readable and comprehensive explanation of the
technical and commercial parameters that inﬂuence biotechnology
companies at all stages of development, providing clear context for
selection from the toolkit of valuation methodologies the author
recommends to assess company and product performance, or ascribe
value." —Dr L.M. Allan, Director, Bioscience Enterprise Programme,
University of Cambridge "A fabulous approach to a diﬃcult topic."
—Deirdre Y. Gillespie, MD, President & CEO, La Jolla Pharmaceutical
Company

ACCOUNTING FOR BUSINESS COMBINATIONS
SHOULD POOLING BE ELIMINATED? : HEARING BEFORE THE
SUBCOMMITTEE ON FINANCE AND HAZARDOUS MATERIALS OF THE
COMMITTEE ON COMMERCE, HOUSE OF REPRESENTATIVES, ONE
HUNDRED SIXTH CONGRESS, SECOND SESSION, MAY 4, 2000
CASE STUDIES OF EMERGING FARMERS AND AGRIBUSINESSES IN
SOUTH AFRICA
AFRICAN SUN MeDIA ?Emerging? (or ?black?) farmers are often considered a
homogeneous group. While individual emerging farmers and
agribusinesses in South Africa share a common history, the case studies in
this book show that in fact signiﬁcant diﬀerences exist among them that
are often hidden beneath the averaging and aggregation typical of most
analytical research. Presenting ﬁfteen case studies of emerging
agribusinesses in South Africa, this book has three main objectives: (1) to
capture the human stories behind the emerging farms and agribusinesses
in South Africa in order to showcase their rich diversity, historical
backgrounds, current context, and future directions; (2) to highlight the
best practices, opportunities, and challenges facing South Africa?s
emerging farmers and agribusinesses; and (3) to create a new set of
instructional materials for academics and development practitioners, or as
a point of reference for other entrepreneurs, members of government, and
other practitioners engaged in agriculture and agribusiness. The case
study format, a relatively new tool in the ﬁeld of agribusiness
management, allows for a close-up view of the entrepreneurs at the heart
of the businesses, providing an ideal lens through which to take a snapshot
of the agribusiness landscape of South Africa today.
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BIOTECHNOLOGY AND THE LAW
American Bar Association The book is written to help lawyers faced with the
challenge of identifying the legal issues and processes that must be faced
by their clients in building, marketing, and protecting a biotech business.
The contributors are experts in this specialized area and provide thorough,
yet accessible, overviews of biotech subspecialties with an eye to practical
application. A biotech legal practice involves specialized subject matter
and regulatory schemes that, generally, are not part of the business
lawyer's repertoire and which can present many hazards for the
uninitiated. Because of the expansion in biotech practice beyond the
traditional organizations and their representatives, this guide was written
to help lawyers ﬁnd their way through the biotech maze.

FINANCIAL ENGINEERING
DERIVATIVES AND RISK MANAGEMENT
John Wiley & Sons This text provides a thorough treatment of futures, 'plain
vanilla' options and swaps as well as the use of exotic derivatives and
interest rate options for speculation and hedging. Pricing of options using
numerical methods such as lattices (BOPM), Mone Carlo simulation and
ﬁnite diﬀerence methods, in additon to solutions using continuous time
mathematics, are also covered. Real options theory and its use in
investment appraisal and in valuing internet and biotechnology companies
provide cutting edge practical applications. Practical risk management
issues are examined in depth. Alternative models for calculating Value at
Risk (market risk) and credit risk provide the throretical basis for a
practical and timely overview of these areas of regulatory policy. This book
is designed for courses in derivatives and risk management taken by
specialist MBA, MSc Finance students or ﬁnal year undergraduates, either
as a stand-alone text or as a follow-on to Investments: Spot and
Derivatives Markets by the same authors. The authors adopt a real-world
emphasis throughout, and include features such as: * topic boxes, worked
examples and learning objectives * Financial Times and Wall Street Journal
newspaper extracts and analysis of real world cases * supporting web site
including Lecturer's Resource Pack and Student Centre with interactive
Excel and GAUSS software

A STOCHASTIC CONTROL FRAMEWORK FOR REAL OPTIONS IN
STRATEGIC EVALUATION
Springer Science & Business Media The theoretical foundation for real options
goes back to the mid 1980s and the development of a model that forms the
basis for many current applications of real option theory. Over the last
decade the theory has rapidly expanded and become enriched thanks to
increasing research activity. Modern real option theory may be used for the
valuation of entire companies as well as for particular investment projects
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in the presence of uncertainty. As such, the theory of real options can
serve as a tool for more practically oriented decision making, providing
management with strategies maximizing its capital market value. This book
is devoted to examining a new framework for classifying real options from
a management and a valuation perspective, giving the advantages and
disadvantages of the real option approach. Impulse control theory and the
theory of optimal stopping combined with methods of mathematical
ﬁnance are used to construct arbitrarily complex real option models which
can be solved numerically and which yield optimal capital market
strategies and values. Various examples are given to demonstrate the
potential of this framework. This work will beneﬁt the ﬁnancial community,
companies, as well as academics in mathematical ﬁnance by providing an
important extension of real option research from both a theoretical and
practical point of view.

投资分析与组合管理
中信出版社 本书向您介绍了投资分析与组合管理。

THE HANDBOOK OF FINANCING GROWTH
STRATEGIES AND CAPITAL STRUCTURE
John Wiley & Sons An in-depth look at the strategies, capital structure, and
fund raising techniques for emerging growth and middle-market
companies. Here is a comprehensive and practical guide to understanding
and applying the basics of corporate ﬁnance to emerging growth and
middle-market companies. Using empirical data and actual company cases
to illustrate capital structures and ﬁnancing approaches, the book provides
a detailed discussion of the many funding instruments, from traditional
bank loans and asset-based ﬁnancing to diﬀerent types of private equity
and other creative solutions; the types of funding sources and their
expected rates of returns; and typical deal terms.

RESEARCH FUNDING AS AN INVESTMENT
HEARINGS BEFORE THE TASK FORCE ON SCIENCE POLICY OF THE
COMMITTEE ON SCIENCE AND TECHNOLOGY, HOUSE OF
REPRESENTATIVES, NINETY-NINTH CONGRESS, SECOND SESSION,
APRIL 29, 30; MAY 1, 1986
STARTING A BUSINESS IN THE LIFE SCIENCES
FROM IDEA TO MARKET
Ecv Editio Cantor This practice-orientated guide provides comprehensive
background knowledge for promoters of ﬁrms and all others involved in the
sphere of biotechnology. Internationally acting professionals deal with
subjects from business plan, ﬁnancing/funding, site selection, patent
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portfolio, co-operations to long-term perspectives of how to prevail in the
market. In a ﬁnal chapter several promoters of ﬁrms report about their
personal experiences. Apart from promoters of ﬁrms this book has also
been written for educational organizations (universities), regulatory
authorities, consulting ﬁrms, technology transfer centers, bio-science
parks and ﬁnancing/funding organizations or persons (banks, venture
capital providers, other ﬁnanciers). Book jacket.

MUTUAL MARKET CONNECTIVITY AND HONG KONG MARKET
INNOVATIONS FOR NEW-ECONOMY FINANCING
互聯互通與香港新經濟融資創新
商務印書館(香港)有限公司 Amid the global ﬁnancial turbulence, the Mutual Market
Access (MMA) programme, comprising the Shanghai Connect, the Shenzhen
Connect and the Bond Connect, has solidiﬁed Hong Kong’s status as a
unique ﬁnancial hub connecting the East and the West and, in this process,
has explored a new path for the opening-up of China’s capital market. In
the face of economic structural changes across the globe, Hong Kong seeks
to look into innovations in ﬁnancing the new economy, and has built up
experiences for reference in the Asian time zone. Hong Kong is gradually
establishing a new ecosystem around new-economy enterprises and has
made them new targets of investment for both Mainland and overseas
investors trading under MMA. This book is the ﬁrst bilingual title in the
market that explains in detail the MMA model between Hong Kong and
Mainland China and innovations in new-economy ﬁnancing, in which
experts and research teams who are experienced in these areas discuss indepth on the key functional drivers of innovations in Hong Kong and the
Mainland, including the “MMA”, “new-economy ﬁnancing” and “global
asset allocation”. Elaborating the unique concepts of the MMA model and
summarising what HKEX has learned in its reforms in new-economy
ﬁnancing, this book shall come in handy for market participants to make
better use of the MMA model and beneﬁt from the latest reforms of Hong
Kong’s listing regime. 透過「互聯互通」框架，利用香港上市融資優勢，接軌國際金融市場 市場上首本深入闡述內地與香港「互聯互通」
和新經濟融資創新的中、英雙語著作 國際金融環境動蕩，以「滬港通」、「深港通」和「債券通」為代表的互聯互通機制，奠定了香港連接東西的獨特金融樞紐地
位，也為中國資本市場的對外開放探索出一條新路徑。 全球經濟結構面臨轉型，香港在新經濟融資創新方面不斷探索，積累了亞洲時區可供參考的經驗，促進香港
市場逐步形成圍繞新經濟企業的新生態圈，為參與「互聯互通」的海內外投資者提供了新的標的。 本書是市場上第一本深入闡述香港與內地的互聯互通和新經濟融
資創新的中、英雙語著作，由在相關領域具有豐富業務經驗的專業人士和研究力量，圍繞近年來促進香港和內地金融業開放創新的最關鍵動能：「互聯互通」、
「新經濟融資」、「全球資產配置」展開深入討論，系統梳理互聯互通的獨特設計理念，總結香港交易所新經濟融資的改革探索經驗，為市場參與者更好地把握
「互聯互通」和新上市制度改革帶來的制度紅利，提供系統的專業研究支持。 序——在國際大變局中探索香港的獨特戰略定位 李小加 香港交易所 集團行政
總裁 Preface –Exploring Hong Kong’s Unique Strategic Positioning in the Face
of International Changes Charles Li Chief Executive, Hong Kong Exchanges
and Clearing Limited 第一篇——互聯互通與新經濟融資的新趨勢 Part I – The New Trend of
Connectivity and New-Economy Financing 第1章—互聯互通：香港成為連接中國與世界的金融樞紐
Chapter 1 – Mutual Market Access: Hong Kong as a Financial Hub
Connecting China and the World 李小加 香港交易所 集團行政總裁 Charles Li Chief
Executive, Hong Kong Exchanges and Clearing Limited 第2章—新經濟融資創新與香港的探索
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Chapter 2 – Financing Innocation for the New Economy and Hong Kong’s
Explorations 陸挺 野村國際（香港）休閒公司 環球市場部 中國經濟學家 Ting Lu Chief China Economist,
Global Markets, Nomura International (Hong Kong) Limited 王立升 野村國際（香港）休閒公
司 環球市場部 中國經濟學家 Lisheng Wang China Economist, Global Markets, Nomura
International (Hong Kong) Limited 王競 野村國際（香港）休閒公司 環球市場部 中國經濟學家 Jing Wang
China Economist, Global Markets, Nomura International (Hong Kong)
Limited 第3章—互聯互通開啟中國資本市場新紀元 Chapter 3 – Stock Connect Ushers in a New
Era for China’s Capital Market 洪灝 交銀國際控股有限公司 研究部主管兼董事總經理 Hau Hong Head of
Research and Managing Director, BOCOM International Holdings Company
Limited 第二篇——新經濟公司的上市制度改革和融資創新 Part II–The Listing Reform and Financing
Innovation for New-Economy Companies 第4章—香港聯交所的新股上市流程和重點 Chapter 4 –
Initial Public Oﬀering (IPO) and Listing Process on the SEHK with Highlights
香港交易所 首席中國經濟學家辦公室及環球上市服務部 Chief China Economist’s Oﬃce and Global Issuer
Services, Hong Kong Exchanges and Clearing Limited 第5章—香港的新股上市制度改革與突破
Chapter 5 – Reform and Breakthrough of Hong Kong’s Listing Regime 香港交易所
首席中國經濟學家辦公室及環球上市服務部 Chief China Economist’s Oﬃce and Global Issuer
Services, Hong Kong Exchanges and Clearing Limited 第6章—雙重股權架構的香港實踐
Chapter 6 – The Practice of Dual-Class Share Structure in Hong Kong 香港交易所
首席中國經濟學家辦公室 Chief China Economist’s Oﬃce, Hong Kong Exchanges and
Clearing Limited 第7章—同股不同權：對投資者是好？是壞？ Weighted Voting Rights: Angel or
Evil to Investors? 香港交易所 首席中國經濟學家辦公室 Chief China Economist’s Oﬃce, Hong
Kong Exchanges and Clearing Limited 第8章—海外債市支持新經濟公司發展 Chapter 8 –
Overseas Bond Markets Support the Development of Chinese New-Economy
Enterprises 邱志明 花旗環球金融亞洲有限公司 資本市場部董事總經理、亞洲債務發行部聯席主管 Adrian Khoo Managing
Director, Capital Markets Origination and Co-Head of Asia Debt Origination,
Citigroup Global Markets Asia Limited 蔣國榮 花旗環球金融亞洲有限公司 董事總經理、中國企業與投資銀行部主席兼
主管 Jiang Guorong Managing Director, Chairman and Head of China
Corporate and Investment Banking, Citigroup Global Markets Asia Limited 方
寶榮 花旗環球金融亞洲有限公司 中國投資銀行部董事總經理 Katherine Fang, Managing Director, China
Investment Banking, Citigroup Global Markets Asia Limited 茅駿翔 花旗環球金融亞洲有限公
司 資本市場部董事總經理 Mao Junxiang, David Managing Director, Capital Markets
Origination, Citigroup Global Markets Asia Limited 第9章—新經濟公司的海外併購與融資安排
Chapter 9 – New-Economy Companies’ Overseas Mergers and Acquisitions
and Financing 吳衛軍 德勤中國 副主席兼金融服務業領導合夥人 David Wu Vice President and
Financial Services Industry Leader, Deloitte China 許思濤 德勤中國 首席經濟學家兼德勤研究負責人及
合夥人 Sitao Xu Chief Economist, Head of Deloitte Research and Partner,
Deloitte China 余雲 德勤中國 風險諮詢兼司庫服務合夥人 Yun Yu Risk Advisory and Treasury
Service Partner, Deloitte China 周穎 德勤中國 稅務服務兼全球基礎設施業務中心合夥人 Nina Zhou Tax
Service and Global Infrastructure Services Centre Partner, Deloitte China 第三
篇——互聯互通成為海內外資產跨境配置的新平台 Part III – The Connectivity Platform for Onshore
and Oﬀshore Cross-Border Asset Allocation 第10章—MSCI納入中國A股的歷程和影響
Chpater 10 – China A Shares inclusion into MSCI Indices: The Journey and
Impact 魏震 MSCI中國研究主管 第11章—滬深港互聯互通上市公司可提供的「一帶一路」投資機遇 Chapter 11 – “Belt
and Road” Investment Opportunities Oﬀered by Stock Connect Companies
香港交易所 首席中國經濟學家辦公室 Chief China Economist’s Oﬃce, Hong Kong Exchanges
and Clearing Limited 第12章—投資亞洲生物科技市場的指標：中華交易服務香港生物科技指數 Chapter 12 –
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Investment Benchmark for Asia’s Biotechnology Sector: CES HK
Biotechnology Index 香港交易所 首席中國經濟學家辦公室及中華交易服務有限公司 Chief China Economist’s
Oﬃce, Hong Kong Exchanges and Clearing Limited and China Exchanges
Services Company Limited 第13章—內地及香港證券市場對大手交易需求漸殷 Chapter 13 – Rising
Demand for the Block Trading in the Mainland and in Hong Kong Securities
Markets 香港交易所 首席中國經濟學家辦公室 Chief China Economist’s Oﬃce, Hong Kong
Exchanges and Clearing Limited 第14章—香港ETF市場作為通向環球投資的用戶 Chapter 14 –
Hong Kong’s ETF Market as a Door to Global Investment 香港交易所 首席中國經濟學家辦公室
Chief China Economist’s Oﬃce, Hong Kong Exchanges and Clearing Limited
第15章—關於發展香港ETF市場和跨境資產配置的政策建議 Chapter 15 – Policy Suggestions for the
Development of the Hong Kong ETF Market and Cross-Border Asset
Allocation 丁晨 南方東英資產管理有限公司 總裁 Chen Ding, Chief Executive Oﬃcer, Chief
Executive Oﬃcer, CSOP Asset Management Limited 後記——把握全球金融格局變化的大趨勢，促進
互聯互通和新經濟融資創新 Afterword – Promoting Mutual Market Access and Innovation
in New-Economy Financing by Riding on the Change in Global Financial
Landscape 巴曙松教授 香港交易所 首席中國經濟學家 中國銀行業協會 首席經濟學家 Professor Ba Shusong Chief
China Economist, Hong Kong exchanges and Clearing Limited Chief
Economist, China Banking Association

POOLING ACCOUNTING
HEARING BEFORE THE COMMITTEE ON BANKING, HOUSING, AND
URBAN AFFAIRS, UNITED STATES SENATE, ONE HUNDRED SIXTH
CONGRESS, SECOND SESSION ON THE REPLACEMENT OF POOLING
ACCOUNTING WITH A METHOD OF ACCOUNTING FOR BUSINESS
COMBINATIONS MORE REFLECTIVE OF ACTUAL COMPANY VALUE,
MARCH 2, 2000
ALTERNATIVE CAREERS IN SCIENCE
LEAVING THE IVORY TOWER
Elsevier Many science students ﬁnd themselves in the midst of graduate
school or sitting at a lab bench, and realize that they hate lab work! Even
worse is realizing that they may love science, but science (at least
academic science) is not providing many job opportunities these days.
What's a poor researcher to do !? This book gives ﬁrst-hand descriptions of
the evolution of a band of hardy scientists out of the lab and into just
about every career you can imagine. Researchers from every branch of
science found their way into ﬁnance, public relations, consulting, business
development, journalism, and more - and thrived there! Each author tells
their personal story, including descriptions of their career path, a typical
day, where to ﬁnd information on their job, opportunities to career growth,
and more. This is a must-read for every science major, and everyone who is
looking for a way to break out of their career rut. * An insider's look at the
wide range of job opportunities for scientists yearning to leave the lab *
First-person stories from researchers who successfully made the leap from
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science into ﬁnance, journalism, law, public policy, and more. * Tips on how
to track down and get that job in a new industry * Typical day scenarios for
each career track * List of resources (websites, associations, etc.) to help
you in your search * Completely revised, this latest edition includes six
entirely new chapters

MODELING RISK
APPLYING MONTE CARLO SIMULATION, REAL OPTIONS ANALYSIS,
FORECASTING, AND OPTIMIZATION TECHNIQUES
John Wiley & Sons This completely revised and updated edition of Applied
Risk Analysis includes new case studies in modeling risk and uncertainty as
well as a new risk analysis CD-ROM prepared by Dr. Mun. On the CD-ROM
you'll ﬁnd his Risk Simulator and Real Options Super Lattice Solver
software as well as many useful spreadsheet models. "Johnathan Mun's
book is a sparkling jewel in my ﬁnance library. Mun demonstrates a deep
understanding of the underlying mathematical theory in his ability to
reduce complex concepts to lucid explanations and applications. For this
reason, he's my favorite writer in this ﬁeld." —Janet Tavakoli, President,
Tavakoli Structured Finance, Inc. and author of Collateralized Debt
Obligations and Structured Finance "A must-read for product portfolio
managers . . . it captures the risk exposure of strategic investments, and
provides management with estimates of potential outcomes and options
for risk mitigation." —Rafael E. Gutierrez, Executive Director of Strategic
Marketing and Planning, Seagate Technology, Inc. "Once again, Dr. Mun
has created a 'must-have, must-read' book for anyone interested in the
practical application of risk analysis. Other books speak in academic
generalities, or focus on one area of risk application. [This book] gets to
the heart of the matter with applications for every area of risk analysis.
You have a real option to buy almost any book?you should exercise your
option and get this one!" —Glenn Kautt, MBA, CFP, EA, President and
Chairman, The Monitor Group, Inc. Note: CD-ROM/DVD and other
supplementary materials are not included as part of eBook ﬁle.

HARVARD BUSINESS SCHOOL ... CATALOG OF TEACHING MATERIALS
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